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ECON 3215 / 4215 
 
Detailed description of the curriculum 
Fall term 2010 
 
 
Textbook: Cowell, Frank (2006) Microeconomics – Principles and Analysis, Oxford 
University Press 
 
As a point of departure, the course covers material from the first eleven chapters of the 
book.  The course was given for the first time in 2008, and the curriculum developed as 
the term went along.  The teaching last year and this year has basically corresponded to 
that of 2008, with a minor exception for Chapter 11. 
 
Not everything in the eleven chapters has been covered.  A more detailed description is 
given here.  It should be noted that even if a subject is not explicitly discussed at the 
lectures, it is not automatically excluded from the curriculum. 
 
Chapter 1 Introduction 
 This is a general introduction which should be read in its entirety. 
 
Chapter 2 The Firm 

The whole chapter is relevant.  Sections 2.4 and 2.5 will not be tested at the exam.  
Students are not supposed to memorize complicated formulas; they will be given 
in the exam problems, if relevant.  This applies generally. 

 
Chapter 3 The Firm and the Market 
 Section 3.7 can be skipped. 
 
Chapter 4 The Consumer 

Section 4.3 can be skipped.  Section 4.4 will not in itself be tested at the exam, but 
it should be read as background information. 

 
Chapter 5 The Consumer and the Market 
 Sections 5.4 - 5.6 can be skipped. 
 
Chapter 6 A Simple Economy 
 The whole chapter is relevant. 
 
Chapter 7 General Equilibrium 
 The following subsections can be skipped: 7.3.1 - 7.3.3; 7.4.3 - 7.4.4; 7.5.2 
 
Chapter 8 Uncertainty and Risk 

The axiomatic approach of subsection 8.3.1 can be skipped.  The axiomatic 
approach of subsection 8.5.2 will not in itself be tested at the exam, but it should 
be read as background information.  Section 8.7 can be skipped. 
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Chapter 9 Welfare 
 Section 9.2 can be skipped.  Subsections 9.3.5 and 9.3.6 can be skipped. 
 
Chapter 10 Strategic Behaviour 
 Subsections 10.5.3, 10.6.2 and 10.6.3, as well as section 10.7, can be skipped. 
 
Chapter 11 Information 
 The general concepts have been discussed and should be understood.  The 

specific applications are not covered. 
 
Hylland, Aanund:  Decisions under uncertainty – Standard theory and alternatives 
(Norwegian version: Beslutninger under usikkerhet – Standard teori og kritikk av denne).  
Both versions are available at the course's homepage. 

This is connected to the topic of Cowell Chapter 8.  It will not be tested at the 
exam, but contains background information. 
 


