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Lecture Topic Readings (not complete)  
  Global imbalances, deficits and debt   
1 14/1 A two-country general equilibrium model OR1  
2 21/1 Saving and  investment: Ramsey versus Diamond 2.1-2.2,  OR 3.1-3.6, AR  
3 28/1 Risk sharing  OR 5.1-5.3  
4 4/2  The Price-Specie-Flow model AR  6.6  
5 11/2 Sovereign default, debt crises OR4.1-4,4  
     
  Exchange Rate Determination     
6 25/2 Portfolio models AR 1, 2  
7 4/3 Rational expectations, monetary  models AR 4, 6.7  
     
  Exchange rate policy, alternative regimes   
8 11/3 MFT models AR 6.1-6.4  
9 25/3  Inflation  targeting  AR:IT  
10 1/4 Europe: EMU or Inflation targeting? AR 9.4  
11 8/4 Emerging economies: Managed or free float?   
     
     
  The Norwegian Decease   
12 22/4 Traded and non-traded goods, long run OR 6.6.  
13 29/4 Traded and non-traded goods  short  run AR 7.1-7.4  
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