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ECON4925 Lecture plan 


Lecture plan ECON4925, 2007
Time: Lectures Tuesday 12.15-14; Seminars Friday 10.15-12
Lecturers: Olav Bjerkholt (OB) & Michael Hoel (MH))

Week 34
Aug. 21  OB Lecture 1: Introduction to exhaustible resources (and to optimal control)

Perman et al. (2003, Ch. 14 (incl.App.); Hotelling (1931) 
Week 35

Aug. 28  OB Lecture 2: The theory of optimal extraction of exhaustible resources under competitive conditions

Perman et al. (2003), Ch. 15.1-15.6 
Aug. 31  OB Seminar 1: Exercises set 2. 
Week 36

Sep. 04  OB Lecture 3: Extraction under imperfect competition: monopoly, oligopoly and the cartel-fringe model

Perman et al. (2003), Ch. 15.6; Salant (1976)

Week 37

Sep. 11  OB Lecture 4: Extraction under stock-dependent costs and under uncertainty

Krautkraemer; Pindyck; Miller & Upton

Sep. 14  OB Seminar 2: (cancelled due to illness)
Week 38

Sep. 18  OB Lecture 5: Taxation of exhaustible resources

Perman et al. (2003), Ch. 15.7

Week 39
Sep. 25  OB Lecture 6: Natural gas 

Bjerkholt, Olsen & Vislie, Ch. 3 & 4

Sep. 28  OB Seminar 3: Exercises, set 2 and set 3. 
Week 40
 No lecture or seminar
Week 41 
Oct. 09  MH Lecture 7: Electricity markets

Førsund (2005)
Oct. 12  OB  Seminar 4: TBA
Week 42
Oct. 16  MH Lecture 8: Renewable resources

Perman et al. (2003), Ch. 17; Andersen (1983)
Oct. 19  MH Seminar 5: TBA
Week 43

Oct. 23  MH Lecture 9: Forest resources 

Perman et al. (2003), Ch. 18; Samuelson
Oct. 26  MH Seminar 6: TBA
Week 44

Oct. 30  MH Lecture 10: The environment as a natural resource

Perman et al. (2003), Ch. 6.9 and 16.4
Nov. 02  MH Seminar 7: TBA
Week 45
Nov. 06  MH Lecture 11: Fossil fuels and climate change


Hoel and Kverndokk (1996)

Nov. 09  MH Seminar 8: TBA
Week 46
Nov. 13  MH Lecture 12: Intertemporal efficiency, intertemporal preferences and discounting.

Perman et al. (2003), Ch. 3.5 and 4
Nov. 16  MH Seminar 9: TBA
Week 47
Nov. 20  MH Lecture 13: Sustainability and Hartwick’s Rule

Perman et al. (2003), Ch. 19 (selected parts); Hartwick (1977), Asheim et al. (2007) [a Norwegian alternative to Asheim et al. (2007) is Hoel (1977)]
Nov. 23  OB Seminar 10: TBA 
