Anvendelser av diagonalisering
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Kredittvurdering

e Kredittvurderingsbyraer: Standard & Poor's, Moody, Finch, ...

e \/urderer en lantagers evne/sannsynlighet for a betale tilbake et lan.

e [ antager rangeres pa en skala (A/B/C/D)

e Byraene estimerer hvert ar sannsynligheten for a endre

Kredittvurdering.

Table 1: One-year transition probabilities matrix.

Initial Ratings at year-end

ratings | AAA—AA A BBB BB B  CCEE—Default
/AAA/ 0.9366 0.0583 0.0040 0.0009 0.0002 0 0 \(\

AA 0.0066 0.9172 0.0694 0.0049 0.0006 0.0009 0.0002 0.0002
A 0.0007 0.0225 0.9176 0.0518 0.0049 0.0020 0.0001 0.0004
BBB | 0.0003 0.0026 0.0483 0.8924 0.0444 0.0081 0.0016 0.0023
BB 0.0003 0.0006 0.0044 0.0666 0.8323 0.0746 0.0105 0.0107
0 0.0010 0.0032 0.0046 0.0572 0.8362 0.0384 0.0594
CC 0.0015 0 0.0029 0.0088 0.0191 0.1028 0.6123 0.2526
Default 0 0 0 0 0 0 0 1.0000

Source: Standar

Poor’s, January 2001




