
Examination guidelines for ECO N 4 1 6 5 

The stru cture and requir ements for  the  ex am  is well explaine d in the  documents 

uploa ded to Ca nvas. The examiner should fa miliarise  h er /h imself w ith these.

The teachin g of econ41 65 ha s been dis tinc tive ly applied, meaning  th e course ha s 

spent comparatively lit tle time with  p roofs, algebr ai c deriva tions , etc. This focus 

should be tran sferred t o the exa m, where  the  goa l is for  the  studen t  to sho w they 

are able to handle  ac tu al econometric s. This mean u nd erstanding t he model  an d i ts 

results in the context  o f the prob lem the y are  trying  to answer.

A s explai ne d in the exa m explanation o n  Can vas the  studen t should use two models 

(more specifical ly,  mod els from two different  model-classes, e.g.  an  ARIMA -type 

model, and a  VAR  mod el).  The y do no t have t o sho w in  kn owledge o f any other 

models  than the  two  model-classes. They  should be able to ex plain the  models in  a 

clea r and con cise way i n the meth odology-ch apter. If onl y one  mod el is used,  gr adin g 

of all chapters  which s hould ha ve inc lu ded discussion of bo th model s (basically, all 

ch apters except in trod uc tion ) should be halv ed.

O ther key topics which  (almost all of  the )  the  studen ts will have t o d ea l with i s 

stationarity,  stru c tur al  br ea ks and seasonality. They  ou ght not  to e xpla in these a s 

conc epts in the  metho dological ch apter, but  all students will have  t o test their  time 

serie s for stationarity,  and  hand le seasonality  if there are ind ications that  such 

patters are present.

Th e goal of the pa per  s hould be to ei ther fore ca st a  time  series or ex amine the 

re lationship between t wo or  more  va riables.  I t is important tha t the  pape r is clear  on 

what has been  chosen  and  is s tructu red and  written  in an  appr opriate way. When  it 

comes to hypothe sis te sting  re ga rd ing the rela tionship between  seve ral variables,  the

student s sh ould be  ab le to con tex tualise t he results, and  ex plain  why the re lationship 

might be  o f interes t. In addition, i t is  important tha t the  paper is able to distinguish 

pure ly sta tistical significanc e and ec onomic significa nc e.

For the forecasting pap ers, it is importan t  that the s tudent show that they  kno w the 

differe nc e between m any one-step ahead -fo re ca sts and a  many -s te p ahead forecast , 

where the latter  is  seldom rele vant. I n additio n, if exogen ous variab les are used  to 

forecast, the  studen t s hould not use  t+0 lag s,  out-of-sa mple, unless t he reas on for 

which is very  well sub s tan tiated.

If AI tools are used, this must be disclosed in a short and precise manner in the paper. 

This text does not count toward the max. page limit. The disclosure should state 

which tools were used, for what purposes, and in which parts of the work. The 

students are fully responsible for all academic content, including argumentation, 

empirical analysis, and conclusions.




