Resource economics: Content of lectures 

(There may be some minor changes)
Lecture 1: Introduction to the course and to the basic theory of optimization in a dynamic context.
Perman ch 14

Lecture 2: Non-renewable resources: the basic model.

Perman sec 15.1-15.3 and 15.6

Hotelling

Lecture 3: Non-renewable resources: costs, taxation

Perman sec 15.7

Hoel and Kverndokk

Sinn and Long

Lecture 4: Fossil fuels and climate change

Perman sec 6.9

Sinn

Hoel and Kverndokk

Hoel 2008

Lecture 5: Non-renewable resources: Non-competitive markets, uncertainty

Perman sec 15.4, 15.5
Salant
Hoel 1978 (Bell Journal)
Hoel (1983)

Lecture 6: Electricity market: the basic model for hydropower

Førsund: Chapters 1 and 2
Lecture 7: Electricity market: extensions

Førsund (2005): Chapters 4 and 6 to “Monopoly and reservoir constraints” on middle of p. 40
Førsund and Hoel, sec 1-3
Lecture 8-9: Renewable resources

Perman ch17

Andersen

Lecture 10: Forest resources 

Perman ch 18

Samuelson

Lecture 11-12: Intertemporal efficiency, intertemporal preferences, discounting, Hartwick’s rule
Perman sec 3.5 and ch 4
Hartwick
Dixit et al. [a Norwegian alternative to Dixit et al. is Hoel, Memorandum 1978]
Asheim et al. [a Norwegian alternative to Asheim et al. is Hoel, Memorandum 1977]

Solow
Lecture 13 (Olav Bjerkholt): Natural gas 

Bjerkholt, Olsen & Vislie, ch. 3 & 4
